
76

APPENDIX I

SALIENT TERMS OF THE SPA

31

1. Sale and purchase

Puncak Wangi agrees to sell and the Trustee agrees to purchase the Property and the benefit 
and obligations in respect of the Lease, Existing Tenancies and the Car Park Operation 
Agreement for the Purchase Consideration free from all encumbrances (save and except for the 
Lease and Existing Tenancies) together with all rights, title and interest therein and thereto, 
subject however to the conditions, category of use and restrictions of title of the Property 
expressed or implied in the titles to the Property, upon the terms and conditions of the SPA.

2. Purchase Consideration

Subject to the adjustment to the Purchase Consideration provided for in Section 3 below, the 
consideration payable for the sale and purchase of the Property shall be RM450.0 million.

The Purchase Consideration shall be satisfied by the Trustee entirely in cash as follows:

Date of settlement Payment Note
Consideration

(RM)

Upon the execution of the SPA Deposit (a) 9,000,000

By the Completion Date or the Extended 
Completion Date, as the case may be

Balance Purchase 
Consideration

(b) 441,000,000

Total 450,000,000

Notes:

(a) A sum of RM9,000,000, being 2.0% of the Purchase Consideration, as deposit and part payment of 
the Purchase Consideration (“Deposit”) has been paid by the Trustee to Puncak Wangi.

(b) The remaining balance of 98.0% of the Purchase Consideration, being RM441,000,000 (“Balance 
Purchase Consideration”) shall be paid to Puncak Wangi by the Completion Date or the Extended 
Completion Date, as the case may be.

3. Adjustment to the Purchase Consideration

In the event that the market value of the Property shall be varied/adjusted pursuant to comments 
provided by any authorities in respect of the Valuation Certificate or Valuation Report and/or 
variation in the Valuation Certificate or Valuation Report, the Purchase Consideration shall be 
adjusted upwards or downward accordingly (“Purchase Consideration Adjustment”). 

Instances where the market value of the Property can be varied/adjusted include, among others, 
changes in the NLA and rental rates of the Property which the Valuer had relied upon in carrying 
out its valuation.

Notwithstanding the above and any other provision of the SPA:

(a) if the Purchase Consideration Adjustment shall amount to an upward adjustment of 3.0% 
or more of the Purchase Consideration, the Trustee shall be entitled to give notice to the 
Vendor immediately terminating the SPA;

(b) if the Purchase Consideration Adjustment shall amount to downward adjustment of 3.0% 
or more of the Purchase Consideration, the Vendor shall be entitled to give notice to the 
Trustee immediately terminating the SPA; and

(c) the party terminating the SPA shall not be liable to pay an amount equivalent to the Deposit 
or any damages whatsoever for such termination.
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4. Conditions precedent

The SPA is conditional upon the following being fulfilled within 6 months from the date of the 
SPA, or such longer period, as the parties may mutually agree to in writing1:

(a) the Vendor obtaining, at its own cost and expense, the following:

(i) the approval from the shareholder of the Vendor, and if required, the non-interested 
shareholders of its holding company, MRCB, for the disposal of the Property to the 
Trustee2;

(ii) the written consent from the relevant state authority to transfer the Property from the 
Vendor to the Trustee; and

(iii) the written consent from Celcom as the registered lessee for the transfer of the 
Property from the Vendor to the Trustee in form and substance acceptable to the 
Trustee;

(b) the Trustee obtaining, at its own cost and expense, the following:

(i) the approval of the non-interested Unitholders for the Proposals;

(ii) the approval of Bursa Securities for the listing and quotation of the Placement Units 
on the Main Market of Bursa Securities;

(iii) the letter of commitment or confirmation from the Trustee’s financier in relation to 
the loan or credit facility granted or to be granted to the Trustee (or in the case of
debt instrument, the letter of commitment from the Trustee’s financier to the arranger 
of debt instrument) and accepted by the Trustee or the SENTRAL’s special purpose 
company which will be used for the purposes of the Trustee’s financing; 

(iv) written confirmation issued by the Trustee that it has received sufficient proceeds 
from the Proposed Placement; and

(v) the due diligence findings on the Property are satisfactory to the Trustee with written 
confirmation by the Trustee of the same, or in the event the due diligence findings 
on the Property are not satisfactory to the Trustee:

(aa) subject to the Vendor’s rectification of the non-satisfactory findings within 14 
business days from the date of the Trustee’s request or such longer period 
as may be agreed by the Trustee, written confirmation from the Trustee that 
the due diligence findings have been rectified to its satisfaction; or

(bb) written confirmation by the Trustee to accept the extension period for the 
rectification of the non-satisfactory findings; and

(c) the Vendor, at its own cost and expense, and the Trustee, at the cost and expense of 
SENTRAL, procuring the undertaking of a valuation exercise on the Property by an 
independent valuer whereby a written report shall be prepared by the independent valuer 
to determine the valuation of the Property in such written report. 

                                                     
1        As at 24 October 2023, the conditions precedent in Sections 4(a)(i), 4(a)(iii), 4(b)(ii) and 4(c) of this Appendix 

have been fulfilled.

2       For information purposes, the registration of the Transfer (as defined in Section 6 of this Appendix) in respect 
of the Property from the Vendor to the Trustee is an administrative step post-Completion (as defined in Section 
5 of this Appendix) to register the Trustee as the registered proprietor of the Property within the relevant land 
registry, which can only be done upon Completion, i.e. only after the Vendor has received the Purchase 
Consideration from the Trustee.
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5. Completion 

(a) Completion of sale and purchase

The completion of the sale and purchase of the Property shall take place on the day on 
which the obligations of the Trustee in respect of the satisfaction of the Purchase 
Consideration are duly completed (“Completion”) at the office of the Vendor.

(b) Novation of Lease, Existing Tenancies and other agreements in respect of the Property

On the Completion Date or the Extended Completion Date, the Vendor shall, at the cost 
and expense of the Vendor, deliver to the Trustee’s solicitors the duly executed novation 
agreement (or in cases where the Lease, Existing Tenancies or agreements are not 
capable of being novated but which are capable of being assigned, the deed of assignment 
in respect of such Lease, Existing Tenancies or other agreements).

The novation agreement (or assignment, as the case may be) shall only take effect on the 
Completion Date or the Extended Completion Date. Where the Lease or any of the Existing 
Tenancies are not novated, the Trustee shall keep the Vendor harmless and fully 
indemnified against all actions, proceedings, claims, demands, penalties, costs and 
expenses which may be brought or made against or reasonably incurred by the Vendor by 
reason of or on account of the non-observance of all or any of the stipulations and 
conditions on the part of the Trustee in respect such Lease or Existing Tenancies or 
otherwise howsoever after Completion.

6. Transfer of title

(a) Upon execution of the SPA, the Vendor shall:

(i) execute a valid and registrable memorandum of transfer in the form prescribed 
under the National Land Code in respect of the Property (“Transfer”) in favour of 
the Trustee and the same shall within 14 days from the date of the SPA be deposited 
with the Trustee’s solicitors as stakeholders who shall be authorised to submit it for 
adjudication of stamp duty; and 

(ii) deposit the original issue document of title to the Property with the Vendor’s solicitor 
within 14 days from the date of the SPA who shall be authorised to release the same 
to the Trustee’s solicitors in the following manner: 

(a) if the Trustee does not obtain financing to finance the purchase of the 
Property, on the Completion Date or the Extended Completion Date, in 
exchange for the Balance Purchase Consideration;

(b) if the Trustee obtains financing to finance the purchase of the Property, on 
the date of receipt by the Vendor’s solicitors of (a) the Trustee’s financier’s 
undertaking, and (b) the difference between the Balance Purchase 
Consideration and the said financing, or a confirmation from the Vendor that 
the difference between the Balance Purchase Consideration and the 
Trustee’s financing has been received by the Vendor (as the case may be); 
or

(c) if the Trustee obtains the financing to finance the purchase of the Property, 
on the Completion Date or the Extended Completion Date, provided that the 
Trustee has first settled the Balance Purchase Consideration in full in 
accordance with the SPA. 
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If the Transfer cannot be registered for any reason whatsoever other than through any 
default of the Trustee or the Trustee’s financier or any of their solicitors, the parties shall 
work together to procure the registration of the Transfer. If the matter giving rise to the non-
registration cannot be rectified within 6 months or such extended period as the parties may 
mutually agree, the Trustee may by a notice in writing to the Vendor terminate the SPA 
(“Termination Notice”).

(b) Upon receipt of the Termination Notice, the Vendor shall within 14 business days from the 
date of the Termination Notice refund or caused to be refunded to the Trustee, or if to the
extent paid by the Trustee’s financier, to the Trustee’s financier, all the monies paid by the 
Trustee under the SPA free of interest. 

(c) Any non-registration by virtue of any errors or mistakes in the preparation of the Transfer 
or any resolutions/corporate documents/certified true copies of any documents or 
otherwise that can be remedied shall not be a ground for termination of the SPA 
(“Rectifiable Errors”). 

(d) Should there be Rectifiable Errors in the Transfer and both parties have been notified of it, 
the Vendor, then holding the Property as bare trustee of the Trustee, shall procure a power 
of attorney granted in favour of the Manager to manage and deal with the Property in any 
manner and under all circumstances whatsoever notwithstanding that each party shall 
continue to use its best endeavours to cause the Transfer to be registered in favour of the 
Trustee. The Trustee shall ensure that the power of attorney shall not be exercised, save 
with the prior written consent of the Vendor. Prior to the exercise of the power of attorney, 
the Trustee shall cause to be lodged with the Vendor a deed of revocation of the power of 
attorney and the Vendor is authorised to date, perfect and register the deed of revocation 
of the power of attorney upon the termination of the SPA or the registration of the Property 
in the name of the Trustee, whichever is earlier. 

7. Termination

(a) Default by Vendor

In the event that there is a default by the Vendor to complete the sale and disposal of the 
Property in accordance with the terms and conditions of the SPA or in the event any 
representation, warranty or undertaking of the Vendor is not true or accurate or is not 
complied with in any material respect, the Trustee shall give to the Vendor 1 month’s notice 
to rectify the alleged breach or default as stipulated in the said notice. In the event that the 
Vendor fails to rectify the alleged breach or default within the said 1 month, the Trustee 
shall be entitled at the Trustee’s sole and absolute discretion to do either of the following 
(by notice in writing to the Vendor):

(aa) to require specific performance of the SPA; or

(bb) to terminate the SPA and the Vendor shall within fourteen (14) business days refund 
to the Trustee, or if to the extent paid by the Trustee’s financier, to the Trustee’s 
financier, the Deposit and all the monies paid by the Trustee under the SPA free of 
interest and the Trustee shall, save and except for below, at the Vendor’s own cost 
and expense attend to the following:

(i) in the event that the Trustee’s financier’s caveat cannot be withdrawn for any 
reason whatsoever, procure the execution forthwith of a fresh withdrawal of 
private caveat form from the Trustee’s financier and deliver the same to the 
Vendor together with the requisite registration fee and, if the private caveat is 
not withdrawn, cause to be withdrawn such private caveat lodged by the 
Trustee’s financier or the Trustee’s financier’s solicitors on the document of 
title (if any); 
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(ii) redeliver legal possession for those parts of the Property which have been 
rented under the Lease Agreement and Existing Tenancies and vacant 
possession of the Property in their original state and condition (fair wear and 
tear excepted) for those parts of the Property which have not been rented 
under the Lease Agreement and Existing Tenancies in its original state and 
condition to the Vendor (if legal and/or vacant possession has been delivered
earlier to the Trustee); 

(iii) if not presented/registered at the land registry or if presented but rejected by 
the land registry, to return all the Vendor’s documents and any documents 
evidencing Vendor’s rights on the Property to the Vendor in their original state 
and condition and with Vendor’s rights thereto as the registered owner of the 
Property remaining intact; 

(iv) execute and deliver to the Vendor the original deed(s) of novation or re-
assignment, as the case may be, in respect of the Lease and the Existing 
Tenancies for the novation and transfer of all the rights, benefits, interest and 
obligations of the Vendor in the Lease and Existing Tenancies, warranties, 
guarantees, maintenance agreements or the re-assignment of all the rights, 
benefits and interest of the Vendor to the Trustee, as applicable which have 
been novated or assigned to the Trustee on the Completion Date or the 
Extended Completion Date; and 

(v) in the event any of the licences are issued in the name of the Trustee, provide 
full co-operation to the Vendor at the Vendor’s costs and expense, to enable 
the Vendor to apply for any licences to be reissued in the name of the Vendor. 

(b) Default by the Trustee

In the event that the Trustee shall fail to satisfy the Purchase Consideration or any part 
thereof or to complete the sale and purchase of the Property in accordance with the terms 
and conditions of the SPA or in the event any representation, warranty or undertaking of 
the Trustee is not true or accurate or is not complied with in any material respect by 
Completion, save for non-payment of the Purchase Consideration or any part thereof, the 
Vendor shall give to the Trustee 1 month’s notice to rectify the alleged breach or default 
as stipulated in the said notice. In the event that the Trustee fails to rectify the alleged 
breach or default within the said 1 month, the Vendor shall be entitled at the Vendor’s sole 
and absolute discretion to do either of the following (by notice in writing to the Trustee): 

(aa) to require specific performance of the SPA; or

(bb) to terminate the SPA and upon the termination of the SPA as aforesaid, the Vendor 
shall refund to the Trustee, or if to the extent paid by the Trustee’s financier, to the 
Trustee’s financier, the Deposit and all the monies paid by the Trustee or the 
Trustee’s financier (to the extent paid by the Trustee’s financier) under the SPA free 
of interest and the Trustee shall also forthwith:

(i) in the event that the Trustee’s financier’s caveat cannot be withdrawn for any 
reason whatsoever, procure the execution forthwith of a fresh withdrawal of 
private caveat form from the Trustee’s financier and deliver the same to the 
Vendor together with the requisite registration fees and, if the private caveat 
is not withdrawn, cause to be withdrawn such private caveat lodged by the 
Trustee’s financier or the Trustee’s financier’s solicitors on the document of 
title (if any); 

(ii) redeliver legal possession for those parts of the Property which have been 
rented under the Lease Agreement and Existing Tenancies and vacant 
possession of the said Property for those parts of the Property which have 
not been rented under the Lease Agreement and Existing Tenancies in its 
original state and condition to the Vendor (if legal and/or vacant possession 
has been delivered earlier to the Trustee); 
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(iii) if not presented/registered at the land registry or if presented but rejected by 
the land registry, to return all the Vendor’s documents and any documents 
evidencing the Vendor’s rights on the Property to the Vendor in their original 
state and condition and with the Vendor’s rights thereto as the registered 
owner of the Property remaining intact; 

(iv) execute and deliver to the Vendor the original deed(s) of novation or re-
assignment, as the case may be, in respect of the Lease and the Existing 
Tenancies for the novation and transfer of all the rights, benefits, interest and 
obligations of the Vendor in the Lease and the Existing Tenancies, warranties, 
guarantees, maintenance agreements or the re-assignment of all the rights, 
benefits and interest of the Vendor to the Trustee, as applicable which have 
been novated or assigned to the Trustee on the Completion Date or the 
Extended Completion Date; 

(v) in the event any of the licences are issued in the name of the Trustee, provide 
full co-operation to the Vendor at the Vendor’s costs and expense, to enable 
the Vendor to apply for any licences to be reissued in the name of the Vendor; 
and

(vi) pay the stamp duty in respect of all such novation and re-assignments.
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The salient terms of the Deeds of Novation, which are subject to agreement of the Vendor and Trustee 
with Celcom, Edotco Malaysia and Semasa Parking respectively, are as follows:

1. In consideration of the mutual covenants and undertakings contained in the Deed of Novation, 
with effect from the date stipulated in the notice in writing to be provided by the Vendor to Celcom, 
Edotco Malaysia and Semasa Parking respectively, which shall be the date of completion of the 
SPA in accordance with the terms contained therein (hereinafter referred to as the "Effective 
Date"), all rights, title, interests, benefits, obligations, and/or liabilities of the Vendor in, to and 
under the Property Agreements shall be novated, assigned and transferred to the Trustee and 
the Vendor shall be substituted by the Trustee as a party to the Property Agreements and that 
the Property Agreements shall henceforth be construed and treated in all respects as if the 
Trustee was named as a party to the Property Agreements instead of the Vendor. For the 
avoidance of doubt, the Vendor shall notify Celcom, Edotco Malaysia and Semasa Parking 
respectively in writing of the Effective Date (with a copy given to the Trustee).

2. The Trustee hereby undertakes and covenants with the Vendor and Celcom, Edotco Malaysia 
and Semasa Parking respectively to take over and observe, perform and carry out, in place of the 
Vendor, all the agreements, covenants, stipulations, terms and conditions on the part of the 
Vendor contained in the Property Agreements from the Effective Date.

3. Celcom, Edotco Malaysia and Semasa Parking respectively undertakes that, on and from the 
Effective Date, it shall discharge the Vendor from all claims, liabilities and demands whatsoever 
under or in connection with the Property Agreements and further performance of its obligations 
under or by virtue of the Property Agreements in all respects. 

4. Celcom, Edotco Malaysia and Semasa Parking hereby respectively agree to the novation and 
transfer of all the rights, title, interests, benefits, obligations, and/or liabilities of the Vendor in, to 
and under or in connection with the Property Agreements to the Trustee subject to the terms and 
conditions contained in the respective Deeds of Novation and Celcom, Edotco Malaysia and 
Semasa Parking further agree to be bound by the terms and conditions of the Property 
Agreements in every way as if the Trustee was the original party appointed under the Property 
Agreements in place of the Vendor.

5. The Deeds of Novation shall be construed as one with the respective Property Agreements.
Except to the extent it is expressly novated and amended by the terms of the Deed of Novation, 
the Property Agreements and all other instruments and agreements executed thereunder or 
pursuant thereto shall remain in full force and effect.



83

 APPENDIX III 
 
VALUATION CERTIFICATE  
 

  



84

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



85

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



86

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



87

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



88

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



89

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



90

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



91

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



92

APPENDIX III 
 

VALUATION CERTIFICATE (Cont’d) 

 

 



93

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION 

  

1



94

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

2



95

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

3



96

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

4



97

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  A

PP
EN

D
IX

 IV
 

 R
EP

O
R

TI
N

G
 A

C
C

O
U

N
TA

N
TS

’ R
EP

O
R

T 
O

N
 T

H
E 

C
O

M
PI

LA
TI

O
N

 O
F 

PR
O

 F
O

R
M

A
 F

IN
A

N
C

IA
L 

IN
FO

R
M

A
TI

O
N

 (C
on

t’d
)

 

1



98

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  A

PP
EN

D
IX

 IV
 

 R
EP

O
R

TI
N

G
 A

C
C

O
U

N
TA

N
TS

’ R
EP

O
R

T 
O

N
 T

H
E 

C
O

M
PI

LA
TI

O
N

 O
F 

PR
O

 F
O

R
M

A
 F

IN
A

N
C

IA
L 

IN
FO

R
M

A
TI

O
N

 (C
on

t’d
)

 

2



99

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  A

PP
EN

D
IX

 IV
 

 R
EP

O
R

TI
N

G
 A

C
C

O
U

N
TA

N
TS

’ R
EP

O
R

T 
O

N
 T

H
E 

C
O

M
PI

LA
TI

O
N

 O
F 

PR
O

 F
O

R
M

A
 F

IN
A

N
C

IA
L 

IN
FO

R
M

A
TI

O
N

 (C
on

t’d
)

 

3



100

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

4



101

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

5



102

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

6



103

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

7



104

                                                                                                                                 APPENDIX IV 
 
REPORTING ACCOUNTANTS’ REPORT ON THE COMPILATION OF PRO FORMA FINANCIAL 
INFORMATION (Cont’d)

 

8



105

APPENDIX V

FURTHER INFORMATION

42

DIRECTORS’ RESPONSIBILITY STATEMENT

The Board has seen and approved this Circular and they collectively and individually accept full 
responsibility for the accuracy of the information given in this Circular and confirm that, after 
making all reasonable enquiries and to the best of their knowledge and belief, there are no other 
facts, the omission of which would make any statement in this Circular false or misleading.

The information on Puncak Wangi and MRCB was obtained from the management of MRCB and 
the responsibility of the Board with respect to such information is limited to ensuring that such 
information is correctly extracted and reproduced in this Circular.

CONSENTS AND CONFLICT OF INTEREST

2.1 CIMB 

CIMB, being the Joint Principal Adviser for the Proposals and the joint placement agent for the 
Proposed Placement (including the Proposed Placement to MRCB), has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all 
references to it in the form and context in which they appear in this Circular. 

CIMB, its affiliated, related and associated companies, as well as its holding company, CIMB 
Group Holdings Berhad and the subsidiaries and associated companies of its holding company 
(“CIMB Group”), form a diversified financial group and are engaged in a wide range of investment 
and commercial banking, brokerage, securities trading, assets and fund management and credit 
transaction services businesses. CIMB Group has engaged and may in the future, engage in 
transactions with and perform services for SENTRAL, the Manager and/or any of their respective 
affiliates, in addition to the role set out in this Circular. 

In addition, in the ordinary course of business, any member of the CIMB Group may at any time 
offer or provide its services to or engage in any transactions (on its own account or otherwise) 
with SENTRAL and/or the Manager, hold long or short positions in securities issued by SENTRAL
and/or the Manager, make investment recommendations and/or publish or express independent 
research views on such securities, and may trade or otherwise effect transactions for its own 
account or for the account of its customers in debt or equity securities or senior loans of 
SENTRAL, the Manager and/or any of their respective affiliates. This is a result of the businesses 
of the CIMB Group generally acting independent of each other and accordingly there may be 
situations where parts of the CIMB Group and/or its customers now or in the future, may have 
interest in or take actions that may conflict with the interests of SENTRAL and/or the Manager. 

As at the LPD, CIMB Group has not extended any credit facilities to SENTRAL in its ordinary 
course of its banking business. Nevertheless, CIMB Group expects to extend derivative facilities 
to SENTRAL for hedging purposes.
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The derivative facilities to be extended will be on arms’ length basis and in the ordinary course of 
business of the CIMB Group. CIMB is of the view that the extension of the derivative facilities 
does not result in a conflict of interest situation in respect of its capacity to act as the Joint Principal 
Adviser for the Proposals and the joint placement agent for the Proposed Placement (including
the Proposed Placement to MRCB) and any potential conflict of interest that exists or is likely to 
exist in relation to its capacity as the Joint Principal Adviser for the Proposals and the joint 
placement agent for the Proposed Placement (including the Proposed Placement to MRCB) is 
mitigated by the following:

(i) CIMB is a licensed investment bank and its appointment as the Joint Principal Adviser for 
the Proposals and the joint placement agent for the Proposed Placement (including the 
Proposed Placement to MRCB) is in the ordinary course of its business and CIMB does 
not receive or derive any financial interest or benefits save for the professional fees 
received in relating to its appointment as the Joint Principal Adviser and the joint 
placement agent for the Proposed Placement (including the Proposed Placement to 
MRCB);

(ii) the Corporate Finance division of CIMB is required under its investment banking license 
to comply with strict policies and guidelines issued by the SC, Bursa Securities and Bank 
Negara Malaysia governing its advisory operations. These guidelines require, among 
others, the establishment of “Chinese Wall” policies, clear segregation between dealing 
and advisory activities and the formation of an independent committee to review its 
business operations; and

(iii) the conduct of the CIMB Group in its banking business is regulated by the FSA, IFSA,
CMSA and CIMB Group’s internal control and checks.

Accordingly, CIMB confirms that there is no conflict of interest which exists or is likely to exist in 
its capacity to act as the Joint Principal Adviser for the Proposals and the joint placement agent 
for the Proposed Placement (including the Proposed Placement to MRCB).

2.2 Maybank IB 

Maybank IB, being the Joint Principal Adviser for the Proposals and the joint placement agent for 
the Proposed Placement (including the Proposed Placement to MRCB), has given and has not 
subsequently withdrawn its written consent to the inclusion in this Circular of its name and all 
references thereto in the form and context in which it appears in this Circular.

Maybank IB and its related and associated companies (“Maybank Group”) form a diversified 
financial group and are engaged in a wide range of investment and commercial banking,
brokerage, securities trading, assets and fund management and credit transaction services 
businesses. The Maybank Group has engaged and may in the future, engage in transactions with 
and perform services for SENTRAL and/or the Manager and/or any of its affiliates, in addition to 
the roles set out in this Circular. In addition, in the ordinary course of its business, any member of 
the Maybank Group may at any time offer or provide its services to or engage in any transaction 
(on its own account or otherwise) with SENTRAL and/or the Manager, the Unitholders and/or its 
affiliates and/or any other entity or person, hold long or short positions in securities issued by 
SENTRAL and/or its affiliates, and may trade or otherwise effect transactions for its own account 
or the account of its customers in debt or equity securities or senior loans. This is a result of the
businesses of the Maybank Group generally acting independent of each other and accordingly,
there may be situations where parts of the Maybank Group and/or its customers now have or in 
the future, may have interests or take actions that may conflict with the interests of SENTRAL 
and/or the Manager. Nonetheless, the Maybank Group is required to comply with applicable laws 
and regulations issued by the relevant authorities governing its advisory business which require, 
among others, segregation between dealing and advisory activities and a Chinese wall between 
different business divisions.
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As at the LPD, the Maybank Group has extended credit facilities amounting to RM175.0 million to 
SENTRAL, of which RM77.0 million is outstanding. In addition, the Maybank Group expects to 
extend credit facilities to SENTRAL to partly fund the Purchase Consideration and the expenses 
relating to the Proposals.

Notwithstanding this, Maybank IB is of the view that the aforesaid lending relationship will not give 
rise to a conflict of interest situation in its capacity as the Joint Principal Adviser for the Proposals 
and joint placement agent for the Proposed Placement (including the Proposed Placement to 
MRCB) as: 

(i) the extension of credit facilities arose in the ordinary course of business of the Maybank 
Group; 

(ii) the conduct of the Maybank Group in its banking business is strictly regulated by the FSA, 
IFSA and the Maybank Group’s internal controls and checks; and

(iii) the total outstanding amount owed by SENTRAL to the Maybank Group is not material 
when compared to the audited net assets of the Maybank Group as at 31 December 2022 
of approximately RM86.0 billion.

Save as disclosed above, Maybank IB confirms that it is not aware of any circumstance that exists 
or is likely to exist which would give rise to a possible conflict of interest situation in its capacity 
as the Joint Principal Adviser for the Proposals and the joint placement agent for the Proposed 
Placement (including the Proposed Placement to MRCB).

2.3 Inter-Pacific Securities 

Inter-Pacific Securities, being the Independent Adviser for the Proposed Acquisition, has given 
and has not subsequently withdrawn its written consent to the inclusion of its name, the IAL and 
all references to them in the form and context in which they appear in this Circular.

Inter-Pacific Securities confirms that it is not aware of any circumstance that exists or is likely to 
exist which would give rise to a possible conflict of interest in its capacity as the Independent 
Adviser in respect of the Proposed Acquisition.

2.4 CBRE I WTW 

CBRE I WTW, being the independent registered valuer in respect of the valuation of the Property,
has given and has not subsequently withdrawn its written consent to the inclusion of its name, the 
Valuation Certificate and all references to them in the form and context in which they appear in 
this Circular.

CBRE I WTW confirms that it is not aware of any circumstance that exists or is likely to exist which 
would give rise to a possible conflict of interest in its capacity as the independent registered valuer 
for the valuation of the Property.

2.5 Messrs Ernst & Young PLT 

Messrs Ernst & Young PLT, being the Reporting Accountants in relation to the Proposals, has 
given and has not subsequently withdrawn its written consent to the inclusion of its name, the
Reporting Accountants’ report on the compilation of pro forma financial information and all 
references to them in the form and context in which they appear in this Circular.

Messrs Ernst & Young PLT confirms that it is not aware of any circumstance that exists or is likely 
to exist which would give rise to a possible conflict of interest in its capacity as the Reporting 
Accountants in relation to the Proposals.
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MATERIAL COMMITMENTS AND CONTINGENT LIABILITIES

As at the LPD, save as disclosed below, the Board is not aware of any material commitments 
incurred or known to be incurred by SENTRAL which may have a material impact on the financial 
position of SENTRAL:

RM ’000

Contractual commitments in respect of investment properties:
- Approved and contracted for 1,450

As at the LPD, the Board is not aware of any contingent liabilities which, upon becoming 
enforceable, may have a material impact on the financial position of SENTRAL.

MATERIAL LITIGATION 

As at the LPD, there is no material litigation, claim and/or arbitration involving the Property.
Further, as at the LPD, SENTRAL is not engaged in any material litigation, claims and/or 
arbitration, either as plaintiff or defendant and the Board is not aware of any proceedings, pending 
or threatened, against SENTRAL or of any facts likely to give rise to any proceedings which may 
materially affect the business or financial position of SENTRAL.

DOCUMENTS AVAILABLE FOR INSPECTION

The following documents will be made available for inspection during normal business hours from 
Mondays to Fridays (except public holidays) at the registered office of the Manager at Level 33A, 
Menara NU 2, No. 203, Jalan Tun Sambanthan, Kuala Lumpur Sentral, 50470 Kuala Lumpur from 
the date of this Circular up to and including the date of the Unitholders’ Meeting:

(i) the Deed;

(ii) the SPA;

(iii) the audited financial statements of SENTRAL for the FYE 31 December 2021 and FYE 31 
December 2022;

(iv) the latest unaudited financial statements of SENTRAL for the 6-month financial period 
ended 30 June 2023;

(v) the Valuation Certificate set out in Appendix III of this Circular, together with the Valuation 
Report;

(vi) the Reporting Accountants’ report on the compilation of pro forma financial information
referred to in Appendix IV of this Circular; and

(vii) the letters of consents referred to in Section 2 of this Appendix.



(Constituted under the restated deed of trust dated 2 December 2019 as amended by the supplemental deed dated 24 December 2020, 
entered into between Sentral REIT Management Sdn Bhd (Registration No. 200601017500 (737252-X)) and Maybank Trustees Berhad 

(Registration No. 196301000109 (5004-P)), both companies incorporated in Malaysia)

NOTICE OF UNITHOLDERS’ MEETING

NOTICE IS HEREBY GIVEN THAT the meeting of the unitholders of Sentral REIT (“SENTRAL”) 
(“Unitholders”) (“Unitholders’ Meeting”) will be held virtually through live streaming from the Broadcast 
Venue at KL Sentral Room, Level 30, Menara Allianz Sentral, No. 203, Jalan Tun Sambanthan, Kuala 
Lumpur Sentral, 50470 Kuala Lumpur on Wednesday, 15 November 2023 at 2.00 p.m. or any 
adjournment thereof for the following purposes: 

ORDINARY RESOLUTION 1

PROPOSED ACQUISITION OF MENARA CELCOMDIGI (“PROPERTY”) BY MAYBANK TRUSTEES 
BERHAD, ACTING SOLELY IN THE CAPACITY AS TRUSTEE FOR SENTRAL (“TRUSTEE”), FROM 
PUNCAK WANGI SDN BHD, A WHOLLY-OWNED SUBSIDIARY OF MALAYSIAN RESOURCES
CORPORATION BERHAD (“MRCB”), FOR A PURCHASE CONSIDERATION OF RM450.0 MILLION 
(“PROPOSED ACQUISITION”)

“THAT subject to the passing of Ordinary Resolutions 2 and 3 and the approvals of all relevant 
authorities and/or parties (where required) being obtained, approval be and is hereby given to the board 
of directors (“Board”) of Sentral REIT Management Sdn Bhd, the management company of SENTRAL 
(“Manager”), and the Trustee for the proposed acquisition of the Property upon the terms and conditions 
set out in the conditional sale and purchase agreement dated 25 July 2023 entered into between the 
Trustee and Puncak Wangi Sdn Bhd for a purchase consideration of RM450,000,000;

THAT the Board of the Manager and the Trustee be and are hereby authorised to sign and execute all 
documents, do all things and acts as may be required to give effect to the Proposed Acquisition with full 
power to assent to any conditions, variations, modifications and/or amendments in any manner as may 
be required by any relevant authorities and to deal with all matters relating thereto and to take all such 
steps and do all acts and things in any manner as they may deem necessary or expedient and in the 
best interests of SENTRAL to implement, finalise and give full effect to the Proposed Acquisition;

AND THAT all actions taken by Board of the Manager, officers of the Manager and/or the Trustee in 
relation to the Proposed Acquisition prior to the date of this resolution shall be ratified.”

ORDINARY RESOLUTION 2

PROPOSED PLACEMENT OF UP TO 123,720,000 NEW UNITS IN SENTRAL (“UNITS”) 
(“PLACEMENT UNITS”), REPRESENTING UP TO APPROXIMATELY 11.5% OF THE EXISTING 
TOTAL UNITS IN ISSUE, AT AN ISSUE PRICE TO BE DETERMINED LATER BY WAY OF 
BOOKBUILDING (“PROPOSED PLACEMENT”) 

“THAT subject to the passing of Ordinary Resolutions 1 and 3 and the approvals of all relevant 
authorities and/or parties (where required) being obtained, approval be and is hereby given to the Board
of the Manager and the Trustee to allot and issue up to 123,720,000 Placement Units, representing up 
to approximately 11.5% of the existing total Units in issue, at an issue price to be determined by way of 
bookbuilding exercise to such investors to be identified later;



THAT the Placement Units shall, upon allotment and issue, rank pari passu in all respects with the then 
existing Units in issue, save and except that the Placement Units shall not be entitled to the advance 
distribution of SENTRAL’s distributable income (“Advance Distribution”) and shall not be entitled to 
any distributable income, rights, benefits, entitlements and/or any other distributions, unless the 
allotment and issue of the Placement Units were made on or prior to the entitlement date of such 
distributable income, rights, benefits, entitlements and/or any other distributions;

THAT the Board of the Manager and the Trustee be and are hereby authorised to use the proceeds to 
be derived from the Proposed Placement in the manner as set out in Section 2.2.5, Part A of the circular 
to the Unitholders dated 30 October 2023;

AND THAT the Board of the Manager and the Trustee be and are hereby authorised to sign and execute 
all documents, do all things and acts as may be required to give effect to the Proposed Placement with 
full power to assent to any conditions, variations, modifications and/or amendments in any manner as 
may be required by any relevant authorities and to deal with all matters relating thereto and to take all 
such steps and do all acts and things in any manner as they may deem necessary or expedient and in 
the best interests of SENTRAL to implement, finalise and give full effect to the Proposed Placement.” 

ORDINARY RESOLUTION 3

PROPOSED PLACEMENT OF UP TO 34,568,734 PLACEMENT UNITS TO MRCB, BEING A MAJOR 
UNITHOLDER OF SENTRAL, PURSUANT TO THE PROPOSED PLACEMENT (“PROPOSED 
PLACEMENT TO MRCB”) 

“THAT subject to the passing of Ordinary Resolutions 1 and 2 and the approvals of all relevant 
authorities and/or parties (where required) being obtained, approval be and is hereby given to the Board
of the Manager and the Trustee to allot and issue up to 34,568,734 Placement Units to MRCB, as part 
of the Proposed Placement at the issue price to be determined later by way of bookbuilding exercise;

THAT the Placement Units shall, upon allotment and issue, rank pari passu in all respects with the then 
existing Units in issue, save and except that the Placement Units shall not be entitled to any Advance 
Distribution and shall not be entitled to any distributable income, rights, benefits, entitlements and/or any 
other distributions, unless the allotment and issue of the Placement Units were made on or prior to the 
entitlement date of such distributable income, rights, benefits, entitlements and/or any other distributions;

AND THAT the Board of the Manager and the Trustee be and are hereby authorised to sign and execute 
all documents, do all things and acts as may be required to give effect to the Proposed Placement to 
MRCB with full power to assent to any conditions, variations, modifications and/or amendments in any 
manner as may be required by any relevant authorities and to deal with all matters relating thereto and 
to take all such steps and do all acts and things in any manner as they may deem necessary or expedient 
and in the best interests of SENTRAL to implement, finalise and give full effect to the Proposed 
Placement to MRCB.” 

BY ORDER OF THE BOARD
Sentral REIT Management Sdn Bhd
(The Manager of SENTRAL)

Mohamed Noor Rahim Yahaya
MAICSA 0866820 / SSM PC No. 202008002339
Ho Ngan Chui
MAICSA 7014785 / SSM PC No. 202008001773

Company Secretaries

Kuala Lumpur
30 October 2023



Notes:

1. Only Unitholders whose name appear in the Record of Depositors of SENTRAL on 6 November 2023 shall 
be eligible to participate at the Unitholders’ Meeting or to appoint proxies to attend and vote on their behalf.

2. A Unitholder who is entitled to attend and vote at this meeting is entitled to appoint another person to attend 
and vote in his stead. A proxy may but need not be a Unitholder.

3. Where a Unitholder appoints two (2) proxies, the appointment shall be invalid unless it specifies the 
proportions of its holdings to be represented by each proxy.

4. Where a Unitholder is an exempt authorised nominee which holds the units for multiple beneficial owners in 
one securities account, there is no limit to the number of proxies which the exempt authorised nominee may 
appoint in respect of each omnibus account it holds.

5. Where a Unitholder is an authorised nominee as defined under the Securities Industry (Central Depositories) 
Act 1991, it may appoint not more than 2 proxies in respect of each securities account it holds with Units 
standing to the credit of the said securities account.

6. The instrument appointing a proxy shall be in writing under the hand of the appointor or of its attorney duly 
authorised in writing or if the appointor is a corporation either under its common seal or under the hand of 
an officer or attorney so authorised.

7. The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is
signed or a notarially certified copy of such power or authority shall be deposited at the registered office of 
the Manager at Level 33A, Menara NU 2, No. 203, Jalan Tun Sambanthan, Kuala Lumpur Sentral, 50470 
Kuala Lumpur not less than forty-eight (48) hours before the time appointed for holding the Unitholders’ 
Meeting or any adjournment thereof, either by hand, post, fax to (603) 27807668 or email to 
azeela@mrcb.com / irene@mrcb.com. If no name is inserted in the space for the name of your proxy, the 
Chairman of the Unitholders’ Meeting will act as your proxy.

PERSONAL DATA PRIVACY NOTICE

By submitting an instrument appointing a proxy(ies), attorney(s) and/or representative(s) to attend and vote at the 
Unitholders’ Meeting and/or any adjournment thereof, a Unitholder:

(i) consents to the collection, use and disclosure of the Unitholder’s personal data by the Manager (or its agents) 
for the purpose of the processing and administration by the Manager (or its agents) of proxy(ies), attorney(s) 
and/or representative(s) appointed for the Unitholders’ Meeting (including any adjournment thereof) and the 
preparation and compilation of the attendance lists, minutes and other documents relating to the Unitholders’ 
Meeting (including any adjournment thereof), and in order for SENTRAL and the Manager (or its agents) to 
comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”),

(ii) warrants that where the Unitholder discloses the personal data of the Unitholder’s proxy(ies), attorney(s) 
and/or representative(s) to the Manager (or its agents), the Unitholder has obtained the prior consent of such 
proxy(ies), attorney(s) and/or representative(s) for the collection, use and disclosure by Manager (or its 
agents) of the personal data of such proxy(ies), attorney(s) and/or representative(s) for the Purposes, and

(iii) agrees that the Unitholder will indemnify SENTRAL and/or the Manager in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the Unitholder’s breach of warranty.



(Constituted under the restated deed of trust dated 2 December 2019 as amended by the supplemental deed dated 24 December 2020, entered 
into between Sentral REIT Management Sdn Bhd (Registration No. 200601017500 (737252-X)) and Maybank Trustees Berhad (Registration 

No. 196301000109 (5004-P)), both companies incorporated in Malaysia)

ADMINISTRATIVE NOTES 
UNITHOLDERS’ MEETING OF SENTRAL REIT (“SENTRAL”) (“UNITHOLDERS’ MEETING”)

Day and Date Wednesday, 15 November 2023

Time 2.00 p.m. or any adjournment thereof

Registration Virtual Meeting via Remote Participation and Electronic Voting 
(“RPEV”) facilities

Poll Administrator Boardroom Share Registrars Sdn Bhd (“Boardroom”)

Online Meeting Platform https://meeting.boardroomlimited.my/

Mode of Communication (1) Typed text in the Meeting Platform during the Unitholders’ 
Meeting. The Messaging window facility will open one (1) hour 
before the Unitholders’ Meeting which is from 1.00 p.m. on 
Wednesday, 15 November 2023.

(2) The unitholders of SENTRAL (“Unitholders”) may submit 
questions prior to the Unitholders’ Meeting commencing from 
Monday, 30 October 2023 until Monday, 13 November 2023 
at 2.00 p.m., via Boardroom’s website at 
https://investor.boardroomlimited.com using the same user ID 
and password provided in Step 2 below and select “SUBMIT 
QUESTION” to pose questions.

Kindly note that it is your responsibility to ensure that the stability of the internet connectivity throughout 
the Unitholders’ Meeting is maintained, as the quality of the live webcast and online remote voting are 
dependent on the bandwidth and stability of the participant’s internet connection. 

UNITHOLDERS ENTITLED TO PARTICIPATE AND VOTE

 Only depositors whose names appear on the General Meeting Record of Depositors as at 6
November 2023 (“Unitholders’ Meeting ROD”) shall be entitled to participate in the Unitholders’ 
Meeting or appoint a proxy(ies) to attend and vote on their behalf.

RPEV

 Unitholders and proxies who wish to participate and vote remotely at the Unitholders’ Meeting 
may do so by using any of the following methods:

(i) Launch LUMI Online Platform by scanning the QR code given to you in the email along 
with your remote participation user ID and password; or

(ii) Access to LUMI Online Platform via website URL https://meeting.boardroomlimited.my/
along with your remote participation user ID and password.

(hereinafter referred to as “Virtual Meeting Portal”)



 The RPEV facilities will be open for registration from Monday, 30 October 2023 until such time 
before the poll voting session ends at the Unitholders’ Meeting on Wednesday, 15 November
2023.

 Please refer to the steps below on the registration with the Boardroom Smart Investor Portal 
(“BSIP”) to request for the remote participation user ID and password in order join the Virtual 
Meeting Portal to participate at the Unitholders’ Meeting.

Procedure Action
Step 1 - Register Online with BSIP 
(for first time registration only)

Notes:
• If you have already signed up with 

BSIP, you are not required to register 
again. You may proceed to Step 2 to 
submit your request for remote 
participation user ID and password.

• BSIP now facilitates the registration 
for Corporate via BSIP.

a. Access BSIP website at https://investor.boardroomlimited.com
b. Click <<Register>> to sign up as a user.
c. Select the correct account type i.e. sign up as “Shareholder” 

or “Corporate Holder”.
d. Complete the registration with all required information. Upload 

a copy of your MyKAD (front and back) or Passport in JPEG, 
PNG or PDF format.

e. For Corporate Holders, kindly upload the authorisation letter as 
well. Click “Register”.

f. You will receive an email from BSIP for email address 
verification. Click “Verify Email Address” from the email 
received to continue with the registration.

g. Once your email address is verified, you will be re-directed to 
the BSIP for verification of your mobile number. Click “Request 
OTP Code” and an OTP Code will be sent to your registered 
mobile number. You will need to enter the OTP Code and click 
“Enter” to complete the process. 

h. Your registration will be verified and approved within one (1) 
business day and an email notification will be provided to you.

Step 2 - Submit Request for 
Remote Participation User ID and 
Password 

Individual Unitholders and Corporate Unitholders

a. Login to the BSIP website at 
https://investor.boardroomlimited.com using your user ID and 
password from Step 1 above. 

b. Select and click “Meeting Event”.
c. Select “SENTRAL REIT EXTRAORDINARY GENERAL

MEETING” from the list of Corporate Meetings and click 
“Enter”.

d. Click “Register for RPEV”.
e. Enter your CDS account number and thereafter submit your 

request.
f. Read and agree to the Terms & Conditions and click 

“Register”.
g. You will receive a notification that your RPEV registration has 

been received and is being verified.
h. Upon system verification against Unitholders’ Meeting ROD, 

and final verification by the appointed Independent Scrutineer 
on 13 November 2023, you will receive an email from 
Boardroom either approving or rejecting your registration for 
remote participation. 

i. You will also receive your remote access user ID and password 
in the same email from Boardroom after the closing date. 



Corporate Unitholders, Authorised Nominee and Exempt 
Authorised Nominee

a. Write in to Boardroom at
bsr.helpdesk@boardroomlimited.com by providing the 
name of Unitholders and CDS Account Number 
accompanied with the Proxy Form or Certificate of 
Appointment of Corporate Representative.

b. Please provide a copy of the proxy holder’s or corporate 
representative’s MyKAD (front and back) or Passport in 
JPEG, PNG or PDF format as well as his/her email address. 

c. You will receive a notification from Boardroom that your 
request has been received and is being verified. 

d. Upon system verification against the Unitholders’ Meeting 
ROD and final verification by appointed Independent 
Scrutineer on 13 November 2023, you will receive an email 
from Boardroom either approving or rejecting your 
registration for remote participation. 

e. If your registration is approved, you will also receive your 
remote access user ID and password in the same email from 
BSR after the closing date.

Step 3 - Login to Virtual Meeting 
Portal

Note:
• The quality of the connectivity to the 

Virtual Meeting Portal for the live 
web cast as well as for remote 
online voting is highly dependent on 
the bandwidth and the stability of 
the internet connectivity available at 
the location of the remote users.

a. The Virtual Meeting Portal will open for login starting an hour 
(1 hour) before the commencement of the Unitholders’ 
Meeting on Wednesday, 15 November 2023.

b. Open an internet browser. Latest versions of Chrome, 
Firefox or Safari are recommended. 

c. Access virtual meeting portal at: 
https://meeting.boardroomlimited.my.

d. Follow the steps given to you in the email along with your 
remote access user ID and password to login to the Online 
Meeting Platform (Refer to Step 2 above).

e. The steps will also guide you on how to view live web cast, 
to submit questions and vote. 

- Participation a. If you would like to view the live webcast, select the 
broadcast icon .

b. If you would like to ask a question during the Unitholders’ 
Meeting, select the messaging icon .Type your message 
within the chat box, click the send button once completed.

- Voting a. Once voting has been opened, the polling icon will 
appear with the resolutions and your voting choices.

b. To vote, simply select your voting direction from the options 
provided. A confirmation message will appear to show your 
vote has been received. 

c. To change your vote, re-select your voting preference. 
d. If you wish to cancel your vote, please press “Cancel”.

- End of Participation a. The live web cast will end and the Messaging window will be 
disabled once the Chairman announces the closure of the 
Unitholders’ Meeting.

b. You can now logout from the Virtual Meeting Portal.



LODGEMENT OF PROXY FORM FOR THE UNITHOLDERS’ MEETING

Please submit your Proxy Form, either by hand or by post to the following registered office of Sentral 
REIT Management Sdn Bhd, the management company of SENTRAL, or by electronic mail to 
azeela@mrcb.com / irene@mrcb.com or fax to (603) 27807668, not less than 48 hours before the time 
appointed for holding the Unitholders’ Meeting or any adjournment thereof, otherwise the Proxy Form 
shall be treated as invalid:

Sentral REIT Management Sdn Bhd,
Level 33A, Menara NU 2,

No. 203, Jalan Tun Sambanthan,
Kuala Lumpur Sentral,
50470 Kuala Lumpur. 

Please ensure ALL the particulars as required in the Proxy Form are completed, signed and dated 
accordingly.

PARTICIPATION THROUGH LIVE WEBCAST, QUESTION AND VOTING AT THE ONLINE 
UNITHOLDERS’ MEETING

 The Chairman and the Board of Directors of the Manager will endeavor their best to respond to 
the questions submitted by the Unitholders which are related to the resolutions to be tabled at the 
Unitholders’ Meeting.

 The voting will be conducted by way of electronic polling (“e-Polling”) in accordance with 
Paragraph 8.29A of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad. 
SENTRAL has appointed Boardroom as the Poll Administrator to conduct the e-Polling, and an 
Independent Scrutineer will verify and validate the poll results. 

 During the Unitholders’ Meeting, the Chairman of the Unitholders’ Meeting will invite the Poll 
Administrator to brief participants on the e-Polling housekeeping rules. 

 The voting session will commence as soon as the Chairman calls for the poll to be opened and 
until such time when the Chairman announces the closure of the poll. 

 For purposes of the Unitholders’ Meeting, e-Polling will be carried out via personal smart mobile 
phones, tablets, personal computers or laptops. 

 There are two (2) methods for unitholders and proxies to vote remotely. The methods are:

(i) Use the QR Scanner Code given to you in the email along with your remote participation 
user ID and password; OR

(ii) Go to the website with URL https://meeting.boardroomlimited.my along with your remote 
participation user ID and password

 Upon the conclusion of the poll session, the Independent Scrutineer will verify and announce the 
poll results followed by a declaration by the Chairman of the Unitholders’ Meeting whether the 
resolutions put to vote were successfully carried or not. 

PRESENTATION AT THE ONLINE UNITHOLDERS’ MEETING

Unitholders who participate in the online Unitholders’ Meeting will be able to view SENTRAL’s
presentation or slides via the Virtual Meeting Portal.



PROCEDURE OF THE ONLINE UNITHOLDERS’ MEETING

The Login User Guide for participation, posing questions and voting at the Unitholders’ Meeting, will be 
emailed to you together with your remote access user ID and password once your registration has been 
approved. 

No recording or photography of the Unitholders’ Meeting’s proceedings is allowed without the 
prior written permission of SENTRAL or Sentral REIT Management Sdn Bhd, the management 
company of SENTRAL. 

You must ensure that you are connected to the internet at all times in order to participate and vote after 
the Unitholders’ Meeting has commenced. Therefore, it is your responsibility to ensure that connectivity 
for the duration of the meeting is maintained. Kindly note that the quality of the live stream is 
dependent on the bandwidth and stability of the internet connection at the location of the remote 
participants. 

DOOR GIFTS

There will be no door gift(s) for unitholders/proxies who participate in the Unitholders’ Meeting. 

The following documents are available at https://sentralreit.com for your preview:

(i) Circular to Unitholders
(ii) Notice of the Unitholders’ Meeting
(iii) Proxy Form

If you need a copy of the printed Circular, kindly request from our Share Registrar at the number/email 
address given below:

Boardroom Share Registrars Sdn. Bhd.
Registration No: 199601006647 (378993-D)
11th Floor, Menara Symphony
No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13
46200 Petaling Jaya, Selangor, Malaysia.
Tel: +603 7890 4700
Fax: +603 7890 4670
Email: bsr.helpdesk@boardroomlimited.com



GENERAL ENQUIRIES

 For enquiries on the administrative details of this Unitholders’ Meeting, please contact the 
following persons during office hours from Mondays to Fridays:

Company Personnel Email and Contact Number

Sentral REIT For unitholders’ 
enquiries
Puan Irene Ho

Puan Norazeela Hasan

For Investor Relations
Puan Joyce Loh

irene@mrcb.com
Tel: 603 2786 8061

azeela@mrcb.com
Tel: 603 2786 8057

joyce.loh@sentralreit.com
Tel: 603 2859 7175

Boardroom Share 
Registrar Sdn. Bhd.
- For 

unitholders/proxie
s enquiries

- For assistance 
relating to the 
electronic 
lodgement of proxy 
form of 
Unitholders’ 
Meeting as well as 
RPEV

- bsr.helpdesk@boardroomlimited.com
Tel: 603 7890 4700
Fax: 603 7890 4670



Number of Unit(s) held CDS Account No.
- -

I/We (FULL NAME IN CAPITAL LETTERS) ..........................................................................................................................

NRIC No./Passport No./Company No. ……………………………………………… of (FULL ADDRESS) …………………….

…............................................................................................................................................................................................

Email address: ………………………………………………………. Tel./Mobile No.: ……………………………………………..

being a Unitholder /Unitholders of Sentral REIT hereby appoint:

Proportion of Unitholdings to be
represented by the proxies:

Number of Units Percentage [%]

Proxy 1

Name:
(IN CAPITAL LETTERS)
NRIC No./Passport No.:

Email Address:

Tel./Mobile No.:

And/or failing him/her

Proxy 2

Name:
(IN CAPITAL LETTERS)
NRIC No./Passport No.:

Email Address:

Tel./Mobile No.:

Total

or failing him/her, the Chairman of the Unitholders’ Meeting, as my/our proxy(ies) to attend and vote for me/us on my/our 
behalf at the Unitholders’ Meeting to be held virtually through live streaming from the Broadcast Venue at KL Sentral Room, 
Level 30, Menara Allianz Sentral, No. 203, Jalan Tun Sambanthan, Kuala Lumpur Sentral, 50470 Kuala Lumpur on
Wednesday, 15 November 2023 at 2.00 p.m. or any adjournment thereof. 

My/our proxy(ies) is to vote on the resolutions as indicated by an “X” in the appropriate spaces below. If this form is returned 
without any indication as to how the proxy shall vote, the proxy shall vote or abstain as he/she thinks fit.

No. Resolution For Against

1 Proposed Acquisition

2 Proposed Placement

3 Proposed Placement to MRCB

Dated this ................ day of ................................... 2023.

..............………....................................................
Signature of Unitholder(s)

* DELETE IF NOT APPLICABLE

PROXY FORM
(Please see the notes below before completing the form)

✄



Notes:

1. Only Unitholders whose name appear in the Record of Depositors of Sentral REIT on 6 November 2023 shall be 
eligible to participate at the Unitholders’ Meeting or to appoint proxies to attend and vote on their behalf.

2. A Unitholder who is entitled to attend and vote at this meeting is entitled to appoint another person to attend and 
vote in his stead. A proxy may but need not be a Unitholder.

3. Where a Unitholder appoints two (2) proxies, the appointment shall be invalid unless it specifies the proportions of 
its holdings to be represented by each proxy.

4. Where a Unitholder is an exempt authorised nominee which holds the units for multiple beneficial owners in one 
securities account, there is no limit to the number of proxies which the exempt authorised nominee may appoint in 
respect of each omnibus account it holds. 

5. Where a Unitholder is an authorised nominee as defined under the Securities Industry (Central Depositories) Act 
1991, it may appoint not more than 2 proxies in respect of each securities account it holds with units in Sentral REIT 
standing to the credit of the said securities account.

6. The instrument appointing a proxy shall be in writing under the hand of the appointor or of its attorney duly 
authorised in writing or if the appointor is a corporation either under its common seal or under the hand of an officer 
or attorney so authorised.

7. The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is signed or a 
notarially certified copy of such power or authority shall be deposited at the registered office of Sentral REIT 
Management Sdn Bhd, the management company of Sentral REIT (“Manager”) at Level 33A, Menara NU 2, No. 
203, Jalan Tun Sambanthan, Kuala Lumpur Sentral, 50470 Kuala Lumpur not less than forty-eight (48) hours before 
the time appointed for holding the Unitholders’ Meeting or any adjournment thereof, either by hand, post, fax to 
(603) 27807668 or email to azeela@mrcb.com / irene@mrcb.com. If no name is inserted in the space for the name 
of your proxy, the Chairman of the Unitholders’ Meeting will act as your proxy.

PERSONAL DATA PRIVACY NOTICE

By submitting an instrument appointing a proxy(ies), attorney(s) and/or representative(s) to attend and vote at the 
Unitholders’ Meeting and/or any adjournment thereof, a Unitholder:

(i) consents to the collection, use and disclosure of the Unitholder’s personal data by the Manager (or its agents) for 
the purpose of the processing and administration by the Manager (or its agents) of proxy(ies), attorney(s) and/or 
representative(s) appointed for the Unitholders’ Meeting (including any adjournment thereof) and the preparation 
and compilation of the attendance lists, minutes and other documents relating to the Unitholders’ Meeting (including 
any adjournment thereof), and in order for Sentral REIT and the Manager (or its agents) to comply with any 
applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”),

(ii) warrants that where the Unitholder discloses the personal data of the Unitholder’s proxy(ies), attorney(s) and/or 
representative(s) to the Manager (or its agents), the Unitholder has obtained the prior consent of such proxy(ies), 
attorney(s) and/or representative(s) for the collection, use and disclosure by Manager (or its agents) of the personal 
data of such proxy(ies), attorney(s) and/or representative(s) for the Purposes, and

(iii) agrees that the Unitholder will indemnify Sentral REIT and/or the Manager in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the Unitholder’s breach of warranty.



Fold this flap for sealing

Then fold here

AFFIX 
STAMP

The Company Secretary
Sentral REIT Management Sdn Bhd
The Manager of Sentral REIT

Level 33A, Menara NU 2
No. 203, Jalan Tun Sambanthan
Kuala Lumpur Sentral
50470 Kuala Lumpur

1st fold here

✄

AFFIX
STAMP

1st fold here

Fold this flap for sealing

Then fold here


